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Market Update

February has picked up speed, indicatimgplementation of

that the tax credits may be havinga HAMP (Home Affordable Modification
more significant impact than we had fir&rogram—for loan modifications) and
projected. | am hearing stories of HAFA (Home Affordable Foreclosure

of the $6,500 credit, which we had no April. These two Federal initiatives are
expected. In addition, with inventories designed to reduce the number of fore-
shrinking, we are moving towards a  closures and streamline the Short Sale
balance market in some price rangers. process. Their success will depend on
Behind that good news there is still an the lenders ability to shift, staff up and
underlying weakness with inventories irain to the new program.

the Buyer's Market for most price Although the market is by no means
ranges (Months Supply of Inventory
moving from 8 months to 4 months  past three years for Sellers an in relatiy
under $100,000 and from 24 to 9 montkerms the best value in years for Buyer
over $100,000 Feb 2009 vs. Feb 2008)A rare perfect moment for all parties!
We still project a slowing market the

second half of this year and it will feel For more information, please click on
even slower than t really is because of the following link.

comparisons to a very strong second half
of 2009.

A new wild card in the process is the

Market Report Data

Spring: The Best Time to Sell!

Spring is the optimum time to sell a
home. Regardless of whether it's a
buyer’s market or seller’'s market,
inventory almost always rises in the
spring. Why? Because the largest
number of buyers are actively searching
for a new home during the months of
April, May and June. Here are some
things you can do to improve the odds
that your home will stand out among the
sea of new listings flooding the spring-
time real estate market:
Wash windows inside and out /
polish all mirrors — Sparkle is
free, and sparkle sells homes. A
potential buyer may not realize why
your home seems so inviting but
will feel drawn to it if the windows.
are spotless and your mirrors reflect
sunlight. Cleaning is the first step
to preparing your home for sale.

debris in your lawn. Don't let over

dows or path to the entrance.
Mow diagonally and edge lawn
along driveway / sidewalks—
Artfully manicured lawns are edge
and tell buyers you pay attention {
small details. Diagonally moweg
lawns make yards appear larger.
Transplant tulips and daffodils
or buy flowers in containers—
Yellow flowers stimulate buying
urges. After a long winter, every
body is anxious to see the first sig
of spring. Yellow tulips and
daffodils induce feelings of happi
ness and contentment.

Clean drapes, curtains & blinds
and open every window—Send
your window coverings to the dr
cleaners or wash, dry and press.

robust, this will be the best spring in the
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grown vegetation block the wint

Rake the yard / trim back bushes ...Continued on next page

Time is Running Out

Don’t forget! The 2010 Tax Credit for
move-up buyers acting as a direct resulilternative Program—for short sales) in first time home buyers and move-up

$8,000 First-time Home Buyers

2010 Tax Credit:

buyers ends April 30, 2010.

The IRS defines a first-time home buye
as someone who has not owned a
principal residence during the three-ye
period prior to the purchase.

The tax credit does not have to be repai

unless the home is sold or ceases to b
used as the buyer’s principal residencs
within three years after the initial
purchase.

The Tax Credit is equal to 10% of the
home’s purchase price up to a maximu
of $8,000

The Tax credit applies only to homes
priced at $800,000 or less.

The tax credit now applies to sales
occurring on or after January 1, 2009
and on or before April 30, 2010.
However, in cases where a binding sal
contract is signed by April 30, 2010, a
home purchase completed by June 30
2010 will qualify.

For homes purchased on or after Janu
1, 2009 and on or before November 6,
2009, the income limits are $75,000 fo
single taxpayers and $150,000 for
married couples filing jointly.

For homes purchased after November
2009 or before April 30, 2010, single
taxpayers with incomes up to $125,00(
and married couples with incomes up |
$225,000 qualify for the full tax credit.

....Continued on page 3
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— Clean out dead leaves and




Why Hiring a Home Stager
Is More Important Than Ever

Deciding whether to hire a home stager
isn’t an easy decision. In tough
economic times there’s a tendency for
homeowners to cut back on any added
fees. However, that could be a big
mistake. Research indicates that the
need for a home stager is even more
important during a buyer’s market as
competition is tougher. The following
quiz can help you determine if you'd
benefit from hiring a home stager:

1. Does the Sales Price of the Home
Place It Into the Luxury or Jumbo
Mortgage Range?If so, there’s a good
chance you’'d benefit from hiring a
home stager. Not only is the
competition among higher-priced
homes even more dramatic than itis in
affordable areas, but potential buyers
expect to be impressed.

2. Does the Property Have Problem

If you've enjoyed this newsletter
and found its information useful,
please pass it to a neighbor, friend
or co-worker.

And if you have any comments
about it, don't forget to give me a
call or send me an email!

Areas? For example, older homes may
have eight-foot flat ceilings, smaller
bedrooms and other age-related
amenities that have fallen out of favor.
Hiring a professional problem-solver is
a good investment to ensure that you
obtain top dollar for your property
without breaking the bank.

3. Was the Property a Cookie-Cutter
Model? This is a commonly
encountered problem for condo owners
and for those who own properties in
modest single-family, tract-built
neighborhoods where there is limited
variation to differentiate one property
from another. The challenge is to stand
out from the crowd in order to attract
attention and seal the deal.

The bottom line here is that in a tough
buyer’s market the benefits of hiring a
home stager far outweigh the cost.

Wondering How Much
Your Home Is Worth?

How has the price of your home
changed in today’s market? How much
are other homes in your neighborhood
selling for?

If you're wondering what's happening td
prices in your area, or you're thinking
about selling your house, I'll be able to
help.

Just give my office a call for a no-fuss,
professional evaluation.

| won't try to push you into listing with
me or waste your time.

I'll just give you the honest facts about
your home and its value.

And maybe I'll also give you the "inside
scoop” on what's happening in the

housing market near where you live!

Just give me a call at 248-408-7811 to
arrange an appointment.

Alternatively, stop by at the office. The
address is on the back page of this
newsletter.

Continued From Front
Page...

Toss blinds into a soapy bathtub for a
quick wash. Get rid of all
accumulated dust and spider webs.
Crisp linens and spring-time breeze
through the windows invites the
season inside.
Set out fresh-smelling flowers
— Naturals scents are more
appealing than artificial and
trigger fewer allergies . Try just-
clipped lilac branches or peonies.
Polish floors to a high gloss—
Your hardwood floors should be
refinished, if necessary. Make
your ceramic and linoleum floors
twinkle and shine. Bleach dull
grout. Thoroughly clean all area
rugs.
Utilize towels, throws, pillows
in light colors— Yellows, pinks,
pale blues and lavender will
immediately light up a room.
Offer an outside mat &
umbrella stand — Spring
weather is unpredictable,
especially in Michigan. If it's
raining, give buyers a place to
stash their umbrellas and wipe
their feet before entering your
home.
Open houses —Tie brightly
colored helium balloons to the
open house signs. Balloons build
excitement and attract more
buyers!

Useful Tips for
Around the House

Pick up broken glass shards
with a wet cotton ball. It can collect
even the smallest of pieces.

To retrieve something from a
heat register or under the fridge, put
an empty paper towel roll over the
vacuum attachment. It can be bent or
flattened to get into narrow spaces.

Plumbers suggest turning off
the water to each toilet twice a year
to ensure that the taps move with ease.
If you don't plan ahead, the faucets
may let you down during your next
toilet emergency.

Ease wax off carpet by
placing a paper bag over the wax and
ironing it with an iron set on medium



What Homebuyers Should Know About Radon

If you're thinking about buying a home,

Radon is a naturally occurring gas which

it's best to test for radon before the deal is results from the breakdown of uranium,

done.

Home sales often occur at a fast pace,
leaving little time to check for such
problems. But it's important to do so in
order to avoid difficulties afterwards.

which is found in nearly all soils.

This radioactive gas typically moves up
through the ground, penetrating cracks

testing involves the placement of a
device in the home for a period of
two to 90 days.

Annual testing may be required for
homes with a marginal gas reading,

and openings in your home. Radon can beas levels fluctuate.

present in building materials or can

Radon is a cancer-causing gas that has infiltrate the home through the

secretly infiltrated millions of homes in
the United States. The Environmental
Protection Agency (EPA) estimates that it
causes thousands of deaths each year.
The Surgeon General reports that only

radon gas problem.

Testing for radon is relatively easy and

are easy to use and accurate. The

Radon gas testing is rapidly becoming a alternative is to hire a company to test

common component in the home

Inspection process. buying. The most common method of

groundwater; however, these issues alone

are often not enough to cause a substantial

inexpensive. Home kits are available for
smoking is a greater cause of lung cancer. those who want to do it themselves. They

As there’s no known safe level of
radon gas, certain upgrades can be
ﬁnade to a home to reduce the levels.

A soil suction radon prevention
system uses a vent pipe system with a
fan installed to draw radon gas from
beneath the house and send it to the
outside.

In addition, the foundation, crawl

your home or a home you are thinking of space and other cracks leading into

the home should be sealed to reduce
the amount of gas seepage.

2010 Tax Credit : Continued from Front Page
$6,500 Move-up/Repeat Home Buyer Tax Credit:

To be eligible to claim the tax credit, buyers mheste owned and lived in their
previous home for five consecutive years out ofldis¢ eight years.
The tax credit does not have to be repaid unlesfitime is sold or ceases to be

used as the buyer’s principal residence withindtyears after the initial purchase.

The tax credit is equal to 10 percent of the horpeighase price up to a maximu
of $6,500.

The tax credit applies only to homes price at $8000r less.

The credit is available for homes purchased aftardxhber 6, 2009 and on or be
fore April 30, 2010. However, in cases where a inigdales contract is signed by
April 30, 2010, the home purchase qualifies prodideés completed by June 30,
2010.

Single taxpayers with incomes up to $125,000 andiethcouples with incomes
up to $225,000 qualify for the full tax credit.

Celebrating 40 Years of Earth Day

April 24 is the 40th anniversary of Earth Day.

The special day was founded in 1970 by Gaylord déela senator from Wisconsin, t
shake up the political establishment and forcagtee of the environment onto the
national agenda.

Earth Day quickly gathered popular support fromaaoned citizens throughout the
nation.

Today the celebration is global, with networks @nolgrams around the world uniting
in their effort to fight climate change and charteav course for sustainable living.

But it's more than just a time to go green.

It's an opportunity for people to make meaningfohnges in their communities by
promoting environmental education or speaking owgupport of efforts to stop globa
warming.

o

To learn how to participate, visit www.earthday.tesign up for more information of

to register your own organized event.

Ask the Agent: This
Month’s Question

The master bathroom in my home
is very small. How can | make it
look bigger and more appealing to
buyers?

Fixtures and cabinetry: Install
fixtures that are as high-tech and as
contemporary as possible. Their
streamlined appearance can make a
bathroom seem bigger. Another
solution is to remove bulky
cabinetry. If you have a big vanity,
replace it with a freestanding sink.

Toilets, bathtubs and showers:

You can buy toilets that are very
narrow and sit close against the wall.
Old-fashioned bathtubs can also
take up a lot of room. One solution
might be to rip out a large bathtub
and replace it with a newer, smaller
one - or have a bathroom with just a
shower stall. An open shower with a
glass stall can make a smaller
bathroom look more luxurious and
spacious.

Colors: Avoid painting the
bathroom in dark colors - keep the
walls as pale as possible.




w Piper & Tucker’s Pawspace

Right:
Our English cousin Maisie
enjoying a romp in the park!

Bottom Right:
Piper’s half sister, Lexie,
celebrating her first birthday!

Below:

Our mom, Linda, taking a
stroll through the
English countryside with a
new four-legged friend!

This newsletter and any information contained hmeage intended for general informational purposeg o

and should not be construed as legal, financial@dical advice. The publisher takes great effarensure

the accuracy of information contained in this nettst. However, we will not be responsible at ametfor

any errors or omissions or any damages, howsoewssed, that result from its use. Seek competefegpro
sional advice and/or legal counsel with respeeinp matter discussed or published in this newslettas
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Good-quality crusty bread,
in thick slices

Sun-ripened tomatoes or
cherry tomatoes, chopped
Basil

Sun-dried tomato paste
Parmesan cheese, thinly
sliced or grated

Clove of garlic, peeled
Extra virgin olive oil
Balsamic vinegar

Salt and pepper

Lightly toast the bread until light
brown around the edges.

Halve the clove of garlic and lightly
smear it over the bread.

Spread a thin layer of the sun-dried
tomato paste over the bread, and
then sprinkle or lay the cheese in a
thin layer on top. Grill the bread in a
toaster oven.

Mix the chopped tomatoes with torn
-up basil leaves. Season.

Take the bread out of the toaster
oven when the cheese has
completely melted and turned
slightly brown. Top with the tomato
mixture.

Drizzle some extra virgin olive oil
and add a dash of balsamic vinegar.
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